


 
 

responding to the enquirer, and not providing a price for the credit types that are either available or 

will be available, and informing the developer to negotiate for those credits. While a credit cannot 

be mortgaged, it can be put into a forward purchase contract and therefore allow the developer to 

acquire that credit when it is created. It will also allow the developer to have contact with the 

providers in the market and therefore wear some of the costs of their business, rather than 

socializing those costs to assist their profitability. 

The BCF should be retained for the credits that are not or will not be available in the market within 

the next 12months. For all other credit types, the market should be the point of contact, and the BCF 

identify the prices of obligations more closely to how the market is behaving. At present,t he 6 

month delay in informing the market is not realistic. You don’t go grocery shopping, then pay for it a 

very long time after you leave – and get the opportunity to tell the grocer what you will be paying 

for what you are taking. That is an analogy to how the system currently operates. 

 

 

Yours sincerely 

Henribark Pty Ltd 

Greg Steenbeeke 

Director, Ecology 

 

 




